Silverlake Development Corporation

A

1245 Deer Valley Drive:
Suite 3B

PO. Box 3965

Park City, UT 84060
435. 645. 7277

Fox: 435. 645. 7278

January 11, 2003

Re: New Star General Contractors

Dear Sir/Madam,

Silverlake Development Corporation is pleased to provide this letter of recommendation for New
Star General Contractors.

My company has operated in the Park City, Utah area over the past ten years, and has developed
three high-end multi-family condominium projects over that time. New Star General Contractors
has been involved for us in al] three of those projects.

Silverlake Development has shared a great working relationship with New Star, not only with
their upper management team, but also right down to every employee of their firm. Their
organization understands fully the importance of delivering a high end product to what certainly
are very sophisticated and demanding buyers. They have come through for Silverlake
Development time and time again.

New Star General Contractor’s ability to deliver a product with the highest degree and quality of
workmanship, within critical time frames, and within budget has been proven to us every time.
Silverlake Development has worked with several contractors over the years, and the performance
and quality delivered to us by New Star has been unequaled.

Silverlake Development is pleased to recommend New Star without any hesitation whatsoever.

Sincerely,
Leonard Scaglione
Vice-President

Silverlake Development Corporation



